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List of Master Directions I-9

DIVISION 1

LAW RELATING TO NON-BANKING  
FINANCIAL COMPANIES

1.1 : Reserve Bank of India (Non-Banking Financial Companies - Acceptance of 
Public Deposits) Directions, 2025 1.3

1.2 : Reserve Bank of India (Non-Banking Financial Companies - Income Recogni-
tion, Asset Classification and Provisioning) Directions, 2025 1.25

1.3 : Reserve Bank of India (Non-Banking Financial Companies - Resolution of 
Stressed Assets) Directions, 2025 1.36

1.4 : Reserve Bank of India (Non-Banking Financial Companies - Securitisation 
Transactions) Directions, 2025 1.67

1.5 : Reserve Bank of India (Non-Banking Financial Companies - Transfer and 
Distribution of Credit Risk) Directions, 2025 1.93

1.6 : Reserve Bank of India (Non-Banking Financial Companies - Branch Authori-
sation) Directions, 2025 1.113

1.7 : Reserve Bank of India (Non-Banking Financial Companies - Climate Finance 
and Management of Climate Change Risks) Directions, 2025 1.116

1.8 : Reserve Bank of India (Non-Banking Financial Companies - Managing Risks 
in Outsourcing) Directions, 2025 1.122

1.9 : Reserve Bank of India (Non-Banking Financial Companies - Classification, 
Valuation and Operation of Investment Portfolio) Directions, 2025 1.145

1.10 : Reserve Bank of India (Non-Banking Financial Companies - Responsible Busi-
ness Conduct) Directions, 2025 1.151

1.11 : Reserve Bank of India (Non-Banking Financial Companies - Asset Liability 
Management) Directions, 2025 1.171

1.12 : Reserve Bank of India (Non-Banking Financial Companies - Voluntary Amal-
gamation) Directions, 2025 1.197

1.13 : Reserve Bank of India (Non-Operative Financial Holding Company) Direc- 
tions, 2025 1.199

1.14 : Reserve Bank of India (Non-Banking Financial Companies - Acquisition of 
Shareholding or Control) Directions, 2025 1.208

1.15 : Reserve Bank of India (Non-Banking Financial Companies - Governance) 
Directions, 2025 1.215
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1.16 : Reserve Bank of India (Non-Banking Financial Companies - Treatment of Wilful 
Defaulters and Large Defaulters) Directions, 2025 1.230

1.17 : Reserve Bank of India (Non-Banking Financial Companies - Account Aggrega-
tor) Directions, 2025 1.247

1.18 : Reserve Bank of India (Non-Banking Financial Companies - Registration,  
Exemptions and Framework for Scale Based Regulation) Directions, 2025 1.259

1.19 : Reserve Bank of India (Non-Banking Financial Companies - Microfinance 
Institution) Directions, 2025 1.274

1.20 : Reserve Bank of India (Non-Banking Financial Companies - Credit Risk Man-
agement) Directions, 2025 1.283

1.21 : Reserve Bank of India (Non-Banking Financial Companies - Credit Facilities) 
Directions, 2025 1.293

1.22 : Reserve Bank of India (Non-Banking Financial Companies - Credit Cards: 
Issuance and Conduct) Directions, 2025 1.320

1.23 : Reserve Bank of India (Non-Banking Financial Companies - Concentration 
Risk Management) Directions, 2025 1.337

1.24 : Reserve Bank of India (Non-Banking Financial Companies - Prudential Norms 
on Capital Adequacy) Directions, 2025 1.349

1.25 : Reserve Bank of India (Non-Banking Financial Companies - Undertaking of 
Financial Services) Directions, 2025 1.382

1.26 : Reserve Bank of India (Non-Banking Financial Companies - Know Your Cus-
tomer) Directions, 2025 1.398

1.27 : Reserve Bank of India (Non-Banking Financial Companies - Financial State-
ments: Presentation and Disclosures) Directions, 2025 1.447

1.28 : Reserve Bank of India (Non-Banking Financial Companies - Prudential Norms 
on Declaration of Dividends) Directions, 2025 1.480

1.29 : Reserve Bank of India (Non-Banking Financial Companies - Peer to Peer  
Lending Platform) Directions, 2025 1.486

1.30 : Reserve Bank  of India (Non-Banking Financial Companies - Miscellaneous) 
Directions, 2025 1.499

1.31 : Information Technology Framework for the NBFC Sector 1.508
1.32 : Reserve Bank of India (Information Technology Governance, Risk, Controls 

and Assurance Practices) Directions, 2023 1.521
1.33 : Reserve Bank of India (Fraud Risk Management in NBFCs) Directions, 2024 1.535
1.34 : Reserve Bank - Integrated Ombudsman Scheme, 2021 (RBIOS, 2021) 1.544
1.35 : Reserve Bank of India (Core Investment Companies) Directions, 2025 1.555

DIVISION 2

LAW RELATING TO MORTGAGE  
GUARANTEE COMPANIES

2.1 : Reserve Bank of India (Mortgage Guarantee Companies) Directions, 2025 2.3
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DIVISION 3

LAW RELATING TO HOUSING  
FINANCE COMPANIES

3.1 : Reserve Bank of India (Housing Finance Companies) Directions, 2025 3.3

DIVISION 4

LAW RELATING TO STANDALONE  
PRIMARY DEALERS

4.1 : Reserve Bank of India (Standalone Primary Dealers) Directions, 2025 4.3

DIVISION 5

LAW RELATING TO CREDIT  
INFORMATION REPORTING

5.1 : Reserve Bank of India (Non-Banking Financial Companies - Credit Informa- 
tion Reporting) Directions, 2025 5.3

DIVISION 6

PRESCRIBED RETURNS

6.1 : Reserve Bank of India (Filing of Supervisory Returns) Directions, 2024 6.3

DIVISION 7

FOREIGN EXCHANGE MANAGEMENT 
(NON-DEBT INSTRUMENTS)  

RULES, 2019

7.1 : Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 7.3
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DIVISION 8

INSOLVENCY & BANKRUPTCY CODE 
PROVISIONS FOR NBFCs

8.1 : Insolvency & Bankruptcy Code Provisions for NBFCs 8.3

DIVISION 9

RESERVE BANK OF INDIA (PRIORITY 
SECTOR LENDING - TARGETS AND 

CLASSIFICATION) DIRECTIONS, 2025

9.1 : Reserve Bank of India (Priority Sector Lending - Targets and Classification) 
Directions, 2025 9.3
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